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NO BANK MERGER

NOW INMINENT

Syndicate Unloads Second Na-

tional Stock, Preferring
Other Investments.

NEW YORK STOCKS RISE

Better Feeling Pervades Market and

Prices Recover Some of the
Leost Ground.

—_—

nY L. A. FLEMING.

Thr sale of T whares of the Becond
Nationsl Bank, which had been  held
sitice last year Uy a syodicate which ef-
fected Iy purchase over u period of sev-
eral months when stripped of all rumor
s ulatin
urm of the

b

alp. They had much less than a con-

tralling interest In the institution. and for
the purpows of the sytdicate there was

po furtber ootive to bold the stocke and
ot was sobd.

Zame mysters o belng made of the
wover or buyers of this stock, bul tie

vguilty party” probably wiil be found in
tae eircle which maolds the affabrs of the
pank and hus done so for severul years
the purchase of these outstanding
vs e Iumiders have now  fortifed
powition  so that they « " be
out, booghl out, wr foroed  out
agminst th wiil  As pow umilerstiod,
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mirgl, the turs of affeirs in Mexico,
the et of the Hallkan war, it s the B
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ve mattral desline from the prevall.
tng conditione
Aakin Pids on Eagines.
The Balttmots and Ohle Hailroad

tirday salked for bids on sixty Mikndos,

thirty trpe, Lnd ten Mallet

s weute than Qi)

within

the  Ralinus
hmyy. at i
that  mdiitbonsl  motive

af

ry In operation

Muryiand Railway Company is nﬂ':msih.;
1o subetitute = plap of dispaiching tralns

b telsphone for the old folegraph sys-
tam An annonpoement to this offect

wis made to-day by Presidest Flua-

gerald, and the work of inmalling the
new aymtem will by gotten under way
next Wesk.

The fArm divislon on witch teleplicoes
im eannection with truin -operations will
b umedd will e that between Cumber
lund art Hagersiown, & distapes of abont
vighty-si% mifle®. and the system will be
Ermeua ity troded mnti] telephan, nre

use on Bl Woestern Marriund lines.

b bl sywtemne Ao utldsing  the

IrpRane i dispatehing traims inelod-
g e Peannsylvania the Balth
A Okl mied gewd pemults Bave be
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One advantage of the telophone. it e
perfeted ot BY railresd men. is that it
cnabiss the dispeivher and trainmen to
Kesilt I chiwer  toueh W ench other
wd that this will make for greatw safe-
ml effickney In all maticre relating
wistathm of trainy
« Trea Diepartment Is how smok-
¥ ouf the howils the Postal
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WALL STREET GOSSIP

The Daltimore and Obio  Mallrosd
cxlivd for bids for Mo locomutives, &t an
estimated comt of EL30,000,

The Seabosrd Alr Live Raliroad has
wold 30N three-yoar & per cent nutes
tw the National Chy Bank,

Foreign eul-w_a-rm s  gulet,
with rates up 5 1o W polnts

The decline in r;r was due o trad- g

erm and stop orders. Traders then bought
Unlon Pacific and ﬁin.'l

At m meeting of the directors of the

‘h.m.a—u‘.h mnll.mnll.

G St W S5 w W 5 M
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Ivle Hoyule (ﬂﬂlﬂ'l‘ o ¥ L3
dividond of % whare was deciared.
This Is the Nrst éluhlenﬂ on the lesie.

The known movements af money for
the week endod with the close of tusi-
nesn on Thursday, five days, inilleatos o
loms In cash by the Jocal banks of  Fl-
L

Subtreasury galned S0 from the
bmithe, muking cash net galn since Fri-
day D691, 000

Thers  was  wilhdrawn  Ssmum  gold
from the subtreasury yestenday for ship-
ment to South Amerion,

Edwand Andrew, president of the Boand
of Trade. Frank B, Hiee, vioe president.
and all the directors of the sxchange
hnve been summoned to appenr before
Judge Landls I the mit brought
the government to do away with the
grain call, wigeh j» alleged to be illegal

The business of the interfor is larger
than  expected, secording to  Chicago

bankers, who antielpated that the | W
“M & \ﬁl&w-w mc-m

rrospects would cause hesitation.
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Tie inarket for ur
tien ja muld to be of = \"r}' lhlﬂ rhur‘-
arter.  Oferings i any arge amannt
rrobably would break prices

Foretgn huying of Great Northern gre-
frrved stock in noted during wesknesa

Altention |8 betng called By commis-
shen houses 1o the BiER returm oW e
ing uffered in leaaing railroad stocks at
the lower levels established.

Aloiit B men are oul &t the Fires
shume and Gomlyesr plants. at  Akron
Ohtie. In a strikk agninel a change in the
wchediile of pleeewutk

The governing -mhlttw of the XNe
York Fock Ezchange has adopied new
rler, ol

IF". Lumers” securitios, =nd recklers dealings.

% | atroad and the Dalaware, Lackawnnns
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The Trom anid .ﬂlmrl Tampany s repant
for slx monihe ended Devember 2 nbows
an increaso in net camings af 100, |
and an fncreass: i sorplus of 81,0090

Further prosevution of the Mand Cong
Trist by “he Frderal government was
begun ol Tremton in A eivill suit agwiost
the Dulawire, Lackawanne sl Western

leged thay coal-earrving ruads and afi-
atod ooal companies make wand contrel
froc-on-board prices st New York leg.
anknals
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THUST COMPANY STOCKE

weted partivularly agatnst brok | Wt kit & m ." -
€fn CAFTYINE Arcounts without adoquate | UBited States Trost .

flockn were frregulur wt yestorday s
close, bet the duy's transactions showed |
mmberinl imy ment, both In prices and
in sentlineni. Canadiun Paclfic was strono
American Can wnd he coppers wers i
tive Wil day, responding easlly to buving
order.  The chirl reazon 1 the fim- |
provem«nt in the marke ® The re-
newhd  eviienen of the oollspes of the
Turkish giwvernment and the sssrance
that the United States dors not intomd 10
Interfers in Meaico

Private  cable advices recilved frm
London  mtats that the Ureited Metals
Selling Company and the Amerionn
Emelting and Reflning Cotamany bLave
reduce] their firices for electrold e cop-
per, both In London and in Germany.
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The extent of the reductivh by the
Amalgamated interret wos bl staiel
bat the cut Gy the Amserleasn Sovelline
und HReflning Company amonnts 1o 1
vent per porind, an equivalent of 1540
w1550 cents for March and April delivery
An Tar as can be oarned, neither of the
vompanies mentioned has altered pricss
bwre. Which huve been on Lhe basls of

MISCELLANEOUS BONDS.
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WEEKLY REVIEW OF TRADE

Stirring Events in Mexico and Balkans Appar-
ently Have No Influence on Business Situa-
tion—Pace in Basic Industries Active.

New York, Febh M—R. G, Dun's weekly

Frr\ bew of trade to-morrow will say:
Bl + =

conservalive expansion, s Yet
in sny materinl respect, by
hie =tirring eeents happening or impend-
parts of the world.
the rearaed war in the Halhan
i :el‘u peninsuln vontinues te put a strain um
international markets,
worthy that the sitnation in Paris mm

Sy
i iz
mettle 1 5y
e Ilnlu\ly . Y
hern -mflway . 18
iy, An, Moblle n len dix . W% | though

.lIu'

]
what disppointh £ but the winter wheat
In this country s tuumlhk in
spite of canxidenable snow

“Tim wiher in the Weat and South.
west han recontly been quite severe, and
lor some Tnlling of

the first wewk of February
per cont lurger thun last Year.
While the Fastern vaillroads are theealen-
ed with u wirike of their firemen, thers
i wtill grrospoct nr nnlmb!’r .ﬂwlmrnt
iy

contiue to be  the h-mu

mainteing i favorable anpects,
notwithstanding « fafling off in smount
of unfilled orders of the principal pro-
pueer st monile  The dry goods busi-
ro- e masanably active in all lt= prin-
Hetull trade ln nwst

e biom

in textiles. bui o olher
¥ « am owell, The situation in
this and other respeets shows & markmsl

I-W shioe factori-s are fully employel,
and the orders from distributers are jargs

clenrings  continue
and i the Jatesi week roveal
of Rl per anum-c-r last ¥
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Wppeght, B, by 0 M. Kems, New Vork)
“What do you know.” writes an in-
vestor. 1o m banking house b New York,

“about the bonds aof he Lo g
puny? 1 have owned two of these bonds
nearly ffteen years, and 1 don't belleve
| have ever beard a wingie item of news
about the company. 1 do't know wiho is
running it whether It paFs any v
dend. or anyibing else about 11 excoopt
that my coupons are nlways  casled
when they are dus.”

The banker when he answered  this
letter had the pleasure of telling the
inventor that hig bonda were worth &)
good premium over par and that the
company b8 se wolid ss a ook,

Every Invesior of a quiel Lype wants
just the kind of caperience that this in-
vemtor has bad in Nis lbands  He wants |
to be able to stop thinking abeut his
investments and kpew perfectly trrl.i
that sveryvthing is all right M\huu‘h,
it may seem contrary (s most of the|
things that appear ln public priot the
fart ln t probably % per cout of sl
the private investments owned by ord’
pary people are really just about that
kind of investment

Ther have it tocked awsy In maori-
Eage bonds of the great rallreads and
mdustriais of the country. undertying |
lines of big concerns, and direer frst !
mortgages on lHtle concerns. They never |
fret or worry about panks  in Wall
Street  or depressions throughout The
country, or wars and rumors of war
abroad. Nothing ever happens to hother
hem, they Just gu on clipping their
roupons and speading  thelr  income
without the siightest ldea of danger of
of risk: for there really In no danger If)
the fundamental principles of the invest- |
ment are wound

As a man gets old, or reaches that |
period  of life when be loocks hack-
ward at  things accompiisted rnh.-v
than forward to things 10 be done
wants more aml more to get his 1‘-
ital stored safely away where nothing
can happen to it and whers it will
be sure to vield & certain  fued e
rn.  He does pot want to worry about |
anything: und he is not only willing, but
anxious 10 give up the chances for the |
sart of business profit that he made
in his younger daye. Fle comes o]
realize that every thoe he tukes =
chance to make & lot of monsy he alss
takes & chance to jome: and while i

ould be very nice 16 make It iz would |
be fatal to Jose, beopuse perhaps he has |
pessed the apex of his earning power |
and any josses that he mests will be |
felt to the end of life in the shape of
diminished income. To such a man, and
to almost all women who live an the
income of investments, the pinnacle of
sutcens I handing funds s 1o find &
nriace where nothing ever happens and
1o put their moner awar |n such' a place
with perfect confidence.

A fow yemrs ggo the mos conservative
bankers. when thelr customers waniml

ol

only from e to 4 14 per cent,
B man or womat who had PO0S to
invest could =t anly from 250 10 HS
annual neome.  Nowadays thess same
Banters just as conservalive aF sver.
and jurt am careful of the interests af
their customers, do not hesltnte to adviee
the purchase of bonde and Angen
that would yield $60 w ¥25 a year In
the Investor. The difference of T8 a
year is the measure of two things; first,
the meed of the investor on account of
the higher cost of living; and second,
the decline In the prices of bonds as &

In the fioal sealysie, the prices o al

New York, Feb W Y IR
morrow will say:

“Whils thers are many «rosg-currents
in trades and Indusiries, dintribitive bust-
ness us a whole =eniin & cheerful as.
pret, and preparstions for or octusl ship-
ment on spring accoint ge ferwand with
aluerity Helatively, most  activity L
shown in jobhimg trade In dry goods,
which in running fall o in excess of a
¥our age n favordd sectioos. ‘Western
reports are best, and, indesl, breathe a
distinst tone of confidence and strength.
¥rom these the shading is downwanrd (o
the rather siow condiiions repartod In
P af ihe HSouth, Weather vonditions
vary, und with them retall trude reports.
bt the winter wemther of the pasi wenl
hus  given some =nap To overdus retail
trade in  seasonnbile ﬁ'mr!n‘ npparel or
ther winter neoes

“in Gaalc mau-irlr- the paor i just an
the as ut apny time previously (hin
inter. from end steel production s
lurige, but mew Luying is quiter. Certain
graden of foundty P iron are easier,
but rullrond buying of ralls, cars, and
other sguipment 8 good.  The railroads
nre dofne o good husiness. A clowi on
the Eastern  raliway tnmidon  n the
threatrned strike ol

sk goods showing the best
appearalics, with prices firm us & whole, |
despile mrakpess In cotton yarne, while!
wonien goods are lesn favarably sitoated,
owing to garmeol makers' sicikos and
tarill uncertalnty causing concellatione
“Husiness falloroe for (e week ended
February B were S, which L]
wilh B9 last week and 36 & year ago.”

¥ ¥ adjust
themselvens in the course of ¥#ars to the
needs of the Investor
Ome of thess carefn! lanking houses,
If the Investor feils just wiat ho wants,
will alwars be gind to zv through the
lists at Hs command and pick owt little
Hwts of securition Ri woiild  exactly
meet Lhe demand. |
groat standard tesuss listed on the ex-
change, dealt in by banks and HERtee
companies: hut will he mors likely 1o
recommend  some okl seanoned  quiet
bonda that cam be plcked up o small
lots by a akiliful buyer at better prices,
in proportion to their safety and Income,
than are afforded by the great Ueted
lswven. for In these, of course, one must
pay w certain smount for the privilegs
of marketubility, which the quict In-
vestor really does not want,
T then, you happen to be one of those
fortunnte people who have money 1o
imvest for = falr Income and safety,
fundamental thing s to find honget and
onpable #ervice o pick out for you bonds
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